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This presentation contains historical information and forward-looking statements within the meaning of The Private Securities Litigation Reform Act of 1995 with respect to the business, financial
condition and results of operations of Perion. The words “will,” “believe,” “expect,” “intend,” “plan,” “should”, “estimate” and similar expressions are intended to identify forward-looking statements. Such
statements reflect the current views, assumptions and expectations of Perion with respect to future events and are subject to risks and uncertainties. Many factors could cause the actual results,
performance or achievements of Perion to be materially different from any future results, performance or achievements that may be expressed or implied by such forward-looking statements, or
financial information, including, but not limited to, the current war between Israel and Hamas and any worsening of the situation in Israel (such as further mobilizations), the failure to realize the
anticipated benefits of companies and businesses we acquired and may acquire in the future, risks entailed in integrating the companies and businesses we acquire, including employee retention and
customer acceptance; the risk that such transactions will divert management and other resources from the ongoing operations of the business or otherwise disrupt the conduct of those businesses,
potential litigation associated with such transactions, and general risks associated with the business of Perion including intense and frequent changes in the markets in which the businesses operate
and in general economic and business conditions, loss of key customers, unpredictable sales cycles, competitive pressures, market acceptance of new products, changes in applicable laws and
regulations as well as industry self-regulation, data breaches, cyber-attacks and other similar incidents, inability to meet efficiency and cost reduction objectives, changes in business strategy and
various other factors, whether referenced or not referenced in this presentation. Various other risks and uncertainties may affect Perion and its results of operations, as described in reports filed by
Perion with the Securities and Exchange Commission from time to time, including its annual report on Form 20-F for the year ended December 31, 2022 filed with the SEC on March 15, 2023. Perion
does not assume any obligation to update these forward-looking statements. Investors should read this presentation together with our respective quarterly press release furnished to the SEC.

Non-GAAP financial measures consist of GAAP financial measures adjusted to exclude certain items. This presentation includes certain non-GAAP measures, including Contribution ex-TAC, non-GAAP
Operating Expenses andCost of Revenue, Adjusted EBITDA, non-GAAP net income and non-GAAP diluted earning per share.
Contribution ex-TAC presents revenue reduced by traffic acquisition costs and media buy, reflecting a portion of our revenue that must be directly passed to publishers or advertisers and presents our
revenue excluding such items. We believe Contribution ex-TAC is a useful measure in assessing the performance of the Company because it facilitates a consistent comparison against our core
business without considering the impact of traffic acquisition costs and media buy related to revenue reported on a gross basis.
Non-GAAP Operating Expenses and Cost of Revenue is defined as Total Costs and Expenses excluding traffic acquisition costs and media buy, depreciation, amortization of acquired intangible assets,
stock-based compensation expenses, retention and other acquisition-related expenses and gains and losses recognized with respect to changes in fair value of contingent consideration.
Adjusted Earnings Before Interest, Taxes, Depreciation and Amortization ("Adjusted EBITDA") is defined as income from operations excluding stock-based compensation expenses, depreciation,
amortization of acquired intangible assets, retention and other acquisition-related expenses and gains and losses recognized with respect to changes in the fair value of contingent consideration.
Non-GAAP net income and non-GAAP diluted earnings per share are defined as net income and net earnings per share excluding stock-based compensation expenses, retention and other acquisition-
related expenses, revaluation of acquisition-related contingent consideration, amortization of acquired intangible assets and the related taxes thereon, non-recurring expenses, foreign exchange gains
and losses associated with ASC-842, as well as gains and losses recognized with respect to changes in fair value of contingent consideration.
The purpose of such adjustments is to give an indication of our performance exclusive of non-cash charges and other items that are considered by management to be outside of our core operating
results. These non-GAAP measures are among the primary factors management uses in planning for and forecasting future periods. Furthermore, the non-GAAP measures are regularly used internally
to understand, manage and evaluate our business and make operating decisions, and we believe that they are useful to investors as a consistent and comparable measure of the ongoing performance
of our business. However, our non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable GAAP measures and should be read only in conjunction with
our consolidated financial statements prepared in accordance with GAAP. Additionally, these non-GAAP financial measures may differ materially from the non-GAAP financial measures used by other
companies. Due to the high variability and difficulty in making accurate forecasts and projections of some of the information excluded from these projected measures, together with some of the
excluded information not being ascertainable or accessible, we are unable to quantify certain amounts that would be required for such presentation without unreasonable effort. Consequently, no
reconciliation of the forward-looking non-GAAP financial measures is included in this presentation . A reconciliation between results on a GAAP and non-GAAP basis is provided in the appendix to this
presentation.



Tal Jacobson Maoz Sigron



Continued 
through and focus on 

and 



1 



Q3 2023 Adjusted EBITDA1Q3 2023 Revenue 

1 



1 Source: eMarketer, March 2023

Retail Media Ad Spending 
US, 2023-2027

Billions % Change

Connected TV Ad Spending 
US, 2023-2027

Billions % Change

Expected 2023 CTV 
US Market growth1

Expected 2023 Retail Media 
US Market growth1





Engaging, dynamic, 
high-impact creative 

Relevantly distributed 
across premium 

publishers & channels
for CTV, display, video, 
social, DOOH & audio

Strategic use of 
advanced data, 
targeting and 

audience 
segmentation

Measure results across 
campaigns, channels 

and screens
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Runs during Sports with the ad alongside 
the game

Technology identifies a lull in the action

Canvas around the ad designed per 
advertiser needs



Stay-live experience after Home Runs in New 
York Yankees baseball games in CTV/OTT 

Branding inside the broadcast, right after the 
most exciting moment in the game





Weekly Ads Delivery via Podcasts, Radio, 
Music Services 

Location, Audience,Weather, 
Audio Content

Generative AI 
Audio Engine

Measurement 
& Attribution



US Digital Audio Services Ad Spending, 2023-2027

Digital audio 
services ad spending, $B

% Change

Source: eMarketer, March 2023



Part of the full consumer journey 

More impactful. Personalized. Localized. 
Relevant. Shoppable.

Already implemented by Albertsons, 
America's 2nd largest supermarket chain 
- as First Adopter

http://drive.google.com/file/d/1uVw8SgxNJXjhDyKMnsBDsO1oUoD_eEjH/view
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CTV2 increased by 39% YoY

Retail Media1 revenue increased by 112%

Video decreased by 16% YoY





through ongoing optimization

of our supply and demand assets 
through iHUB

with low variable cost
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Net cash1

Operating 
Cash Flow


















